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7KLV�,6�127�$�0(',&$5(�6833/(0(17�SROLF\��,I�\RX�DUH�HOLJLEOH�IRU�0HGLFDUH��UHYLHZ�WKH�*XLGH�WR�+HDOWK�,QVXUDQFH�IRU�3HRSOH�
:LWK�0HGLFDUH�DYDLODEOH�IURP�$IODF��

���� 5HDG�<RXU�3ROLF\�&DUHIXOO\��7KLV�RXWOLQH�RI�FRYHUDJH�SURYLGHV�
D�YHU\�EULHI�GHVFULSWLRQ�RI�WKH�LPSRUWDQW�IHDWXUHV�RI�WKH�
FRYHUDJH��7KLV�LV�QRW�WKH�LQVXUDQFH�FRQWUDFW�DQG�RQO\�WKH�DFWXDO�
SROLF\�SURYLVLRQV�ZLOO�FRQWURO��7KH�SROLF\�LWVHOI�VHWV�IRUWK�LQ�GHWDLO�
WKH�ULJKWV�DQG�REOLJDWLRQV�RI�ERWK�\RX�DQG�$IODF��,W�LV��WKHUHIRUH��
LPSRUWDQW�WKDW�\RX�5($'�<285�32/,&<�&$5()8//<��

���� $FFLGHQW�2QO\�FRYHUDJH�LV�GHVLJQHG�WR�SURYLGH��WR�SHUVRQV�
LQVXUHG��FRYHUDJH�IRU�FHUWDLQ�ORVVHV�UHVXOWLQJ�IURP�D�FRYHUHG�
DFFLGHQW�21/<��VXEMHFW�WR�DQ\�OLPLWDWLRQV�FRQWDLQHG�LQ�WKH�
SROLF\��&RYHUDJH�LV�QRW�SURYLGHG�IRU�EDVLF�KRVSLWDO��EDVLF�
PHGLFDO�VXUJLFDO��RU�PDMRU�PHGLFDO�H[SHQVHV��

���� %HQHILWV��$IODF�ZLOO�SD\�WKH�IROORZLQJ�EHQHILWV�DV�DSSOLFDEOH�LI�D�
&RYHUHG�3HUVRQ
V�$FFLGHQWDO�'HDWK��'LVPHPEHUPHQW��RU�
$FFLGHQWDO�,QMXU\�LV�FDXVHG�E\�D�FRYHUHG�DFFLGHQW�WKDW�RFFXUV�
RQ�RU�RII�WKH�MRE��$�FRYHUHG�$FFLGHQWDO�'HDWK��'LVPHPEHUPHQW��
RU�$FFLGHQWDO�,QMXU\�PXVW�DOVR�RFFXU�ZKLOH�FRYHUDJH�LV�LQ�IRUFH�
DQG�LV�VXEMHFW�WR�WKH�/LPLWDWLRQV�DQG�([FOXVLRQV��7UHDWPHQW�RU�
FRQILQHPHQW�LQ�D�8�6��JRYHUQPHQW�+RVSLWDO�GRHV�QRW�UHTXLUH�D�
FKDUJH�IRU�EHQHILWV�WR�EH�SD\DEOH�

� +263,7$/�%(1(),76��

� ,1,7,$/�$&&,'(17�+263,7$/,=$7,21�%(1(),7���$IODF�ZLOO�
SD\��������ZKHQ�D�&RYHUHG�3HUVRQ�LV�DGPLWWHG�IRU�D�+RVSLWDO�
&RQILQHPHQW�RI�DW�OHDVW����KRXUV�IRU�WUHDWPHQW�RI�$FFLGHQWDO�
,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�RU�$IODF�ZLOO�SD\�
�������LI�D�&RYHUHG�3HUVRQ�LV�DGPLWWHG�GLUHFWO\�WR�DQ�,QWHQVLYH�
&DUH�8QLW�RI�D�+RVSLWDO�IRU�WUHDWPHQW�IRU�$FFLGHQWDO�,QMXULHV�
VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW��7KLV�EHQHILW�LV�SD\DEOH�RQO\�
RQFH�SHU�3HULRG�RI�+RVSLWDO�&RQILQHPHQW��LQFOXGLQJ�,QWHQVLYH�
&DUH�8QLW�FRQILQHPHQW��DQG�RQO\�RQFH�SHU�&DOHQGDU�<HDU��SHU�
&RYHUHG�3HUVRQ��+RVSLWDO�&RQILQHPHQWV�PXVW�VWDUW�ZLWKLQ����
GD\V�RI�WKH�DFFLGHQW��

$&&,'(17�+263,7$/�&21),1(0(17�%(1(),7���$IODF�ZLOO�
SD\������SHU�GD\�ZKHQ�D�&RYHUHG�3HUVRQ�LV�DGPLWWHG�IRU�D�
+RVSLWDO�&RQILQHPHQW�RI�DW�OHDVW����KRXUV�IRU�WUHDWPHQW�RI�
$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW��$IODF�ZLOO�

SD\�WKLV�EHQHILW�XS�WR�����GD\V�SHU�FRYHUHG�DFFLGHQW��SHU�
&RYHUHG�3HUVRQ��+RVSLWDO�&RQILQHPHQWV�PXVW�VWDUW�ZLWKLQ����
GD\V�RI�WKH�DFFLGHQW��7KH�$FFLGHQW�+RVSLWDO�&RQILQHPHQW�
%HQHILW�DQG�WKH�5HKDELOLWDWLRQ�)DFLOLW\�%HQHILW�ZLOO�QRW�EH�
SDLG�RQ�WKH�VDPH�GD\��7KH�KLJKHVW�HOLJLEOH�EHQHILW�ZLOO�EH�
SDLG��

,17(16,9(�&$5(�81,7�&21),1(0(17�%(1(),7���$IODF�ZLOO�
SD\�DQ�DGGLWLRQDO������IRU�HDFK�GD\�D�&RYHUHG�3HUVRQ�UHFHLYHV�
WKH�$FFLGHQW�+RVSLWDO�&RQILQHPHQW�%HQHILW�DQG�LV�FRQILQHG�DQG�
FKDUJHG�IRU�D�URRP�LQ�DQ�,QWHQVLYH�&DUH�8QLW IRU�WUHDWPHQW�RI�
$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW��7KLV�
,QWHQVLYH�&DUH�8QLW�&RQILQHPHQW�%HQHILW�LV�SD\DEOH�IRU�XS�WR����
GD\V�SHU�FRYHUHG�DFFLGHQW��SHU�&RYHUHG�3HUVRQ��+RVSLWDO�
&RQILQHPHQWV�PXVW�VWDUW�ZLWKLQ����GD\V�RI�WKH�DFFLGHQW��

� 6(59,&(�%(1(),76��

� $&&,'(17�75($70(17�%(1(),7���$IODF�ZLOO�SD\�WKH�
DSSOLFDEOH�DPRXQW�VKRZQ�EHORZ�ZKHQ�D�&RYHUHG�3HUVRQ�
UHFHLYHV�WUHDWPHQW�IRU�$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�
FRYHUHG�DFFLGHQW��7KLV�EHQHILW�LV�SD\DEOH�IRU�WUHDWPHQW�UHFHLYHG�
XQGHU�WKH�FDUH�RI�D�3K\VLFLDQ�DW�D�Q���

+RVSLWDO (PHUJHQF\5RRPZLWK;�5D\ ����

+RVSLWDO (PHUJHQF\5RRPZLWKRXW ;�5D\ ����

2IILFH�RU�IDFLOLW\��RWKHU�WKDQ�D�+RVSLWDO�
(PHUJHQF\5RRP�ZLWK;�5D\ ����

2IILFH�RU�IDFLOLW\��RWKHU�WKDQ�D�+RVSLWDO�
(PHUJHQF\5RRP�ZLWKRXW ;�5D\ ����

� 7UHDWPHQW�PXVW�EH�UHFHLYHG�ZLWKLQ����KRXUV�RI�WKH�DFFLGHQW�IRU�
EHQHILWV�WR�EH�SD\DEOH��7KLV�EHQHILW�LV�SD\DEOH�RQFH�SHU����
KRXU�SHULRG�DQG�RQO\�RQFH�SHU�FRYHUHG�DFFLGHQW��SHU�&RYHUHG�
3HUVRQ��
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� $0%8/$1&(�%(1(),7���$IODF�ZLOO�SD\������ZKHQ�D�&RYHUHG�
3HUVRQ�UHTXLUHV�DPEXODQFH�WUDQVSRUWDWLRQ�WR�D�+RVSLWDO�IRU�
$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW��$PEXODQFH�
WUDQVSRUWDWLRQ�PXVW�EH�ZLWKLQ����KRXUV�RI�WKH�FRYHUHG�DFFLGHQW��
$IODF�ZLOO�SD\��������ZKHQ�D�&RYHUHG�3HUVRQ�UHTXLUHV�
WUDQVSRUWDWLRQ�SURYLGHG�E\�DQ�DLU�DPEXODQFH�IRU�$FFLGHQWDO�
,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW��$�OLFHQVHG�
SURIHVVLRQDO�DPEXODQFH�FRPSDQ\�PXVW�SURYLGH�WKH�DPEXODQFH�
VHUYLFH��,I�WKH�SURYLGHU�RI�VHUYLFH�GRHV�QRW�UHFHLYH�SD\PHQW�IRU�
VHUYLFHV�SURYLGHG�IURP�DQ\�RWKHU�VRXUFH��DQG�SURYLGHG�WKH�
EHQHILW�XQGHU�WKLV�SROLF\�KDV�QRW�EHHQ�SDLG��ZH�ZLOO�GLUHFWO\�
UHLPEXUVH�VXFK�SURYLGHU�RI�VHUYLFH���

� %/22'�3/$60$�3/$7(/(76�%(1(),7���$IODF�ZLOO�SD\������
ZKHQ�D�&RYHUHG�3HUVRQ�UHFHLYHV�EORRG�SODVPD�DQG�RU�SODWHOHWV�
IRU�WKH�WUHDWPHQW�RI�$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�
DFFLGHQW��7KLV�EHQHILW�GRHV�QRW�SD\�IRU�LPPXQRJOREXOLQV�DQG�LV�
SD\DEOH�RQO\�RQH�WLPH�SHU�FRYHUHG�DFFLGHQW��SHU�&RYHUHG�
3HUVRQ��

0$-25�',$*1267,&�$1'�,0$*,1*�(;$06�%(1(),7���$IODF�
ZLOO�SD\������ZKHQ�D�&RYHUHG�3HUVRQ�UHTXLUHV�RQH�RI�WKH�
IROORZLQJ�H[DPV�IRU�$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�
DFFLGHQW�DQG�D�FKDUJH�LV�LQFXUUHG��FRPSXWHUL]HG�WRPRJUDSK\�
�&7�VFDQ���FRPSXWHUL]HG�D[LDO�WRPRJUDSK\��&$7���PDJQHWLF�
UHVRQDQFH�LPDJLQJ��05,���RU�HOHFWURHQFHSKDORJUDSK\��((*���
7KHVH�H[DPV�PXVW�EH�SHUIRUPHG�LQ�D�+RVSLWDO��0HGLFDO�
'LDJQRVWLF�,PDJLQJ�&HQWHU��D�3K\VLFLDQ
V�RIILFH��RU�DQ�
$PEXODWRU\�6XUJLFDO�&HQWHU��7KLV�EHQHILW�LV�OLPLWHG�WR�RQH�
SD\PHQW�SHU�&DOHQGDU�<HDU��SHU�&RYHUHG�3HUVRQ��1R�OLIHWLPH�
PD[LPXP���

� $)7(5�&$5(�6(59,&(6���

$&&,'(17�)2//2:�83�75($70(17�%(1(),7���$IODF�ZLOO�SD\�
����SHU�GD\�ZKHQ�D�&RYHUHG�3HUVRQ�UHFHLYHV�WUHDWPHQW�IRU�
$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�DQG�ODWHU�
UHTXLUHV�DGGLWLRQDO�WUHDWPHQW�RYHU�DQG�DERYH�WUHDWPHQW�
DGPLQLVWHUHG�LQ�WKH�ILUVW����KRXUV�IROORZLQJ�WKH�DFFLGHQW��$IODF�
ZLOO�SD\�IRU�RQH�WUHDWPHQW�SHU�GD\�IRU�XS�WR�D�PD[LPXP�RI�VL[�
WUHDWPHQWV�SHU�FRYHUHG�DFFLGHQW��SHU�&RYHUHG�3HUVRQ��7KH�
WUHDWPHQW�PXVW�EHJLQ�ZLWKLQ����GD\V�RI�WKH�FRYHUHG�DFFLGHQW�RU�
GLVFKDUJH�IURP�WKH�+RVSLWDO��7UHDWPHQWV�PXVW�EH�UHFHLYHG�
XQGHU�WKH�FDUH�RI�D�3K\VLFLDQ��7KLV�EHQHILW�LV�SD\DEOH�IRU�
DFXSXQFWXUH�ZKHQ�IXUQLVKHG�E\�D�OLFHQVHG�FHUWLILHG�
DFXSXQFWXULVW��7KH�$FFLGHQW�)ROORZ�8S�%HQHILW�LV�QRW�
SD\DEOH�IRU�WKH�VDPH�GD\V�WKDW�WKH�7KHUDS\�%HQHILW�LV�
SDLG��

7+(5$3<�%(1(),7���$IODF�ZLOO�SD\�����SHU�WKHUDS\�WUHDWPHQW�
ZKHQ�D�&RYHUHG�3HUVRQ�UHFHLYHV�WUHDWPHQW�IRU�$FFLGHQWDO�
,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�DQG�ODWHU�D�3K\VLFLDQ�
DGYLVHV�WKH�&RYHUHG�3HUVRQ�WR�VHHN�WUHDWPHQW�IURP�D�OLFHQVHG�
2FFXSDWLRQDO��3K\VLFDO��RU�6SHHFK�7KHUDSLVW��2FFXSDWLRQDO��
SK\VLFDO��RU�VSHHFK�WKHUDS\�PXVW�EH�IRU�$FFLGHQWDO�,QMXULHV�
VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�DQG�PXVW�VWDUW�ZLWKLQ����GD\V�
RI�WKH�FRYHUHG�DFFLGHQW�RU�GLVFKDUJH�IURP�WKH�+RVSLWDO��$IODF�
ZLOO�SD\�IRU�RQH�WUHDWPHQW�SHU�GD\�IRU�XS�WR�D�PD[LPXP�RI�WHQ�

WUHDWPHQWV�SHU�FRYHUHG�DFFLGHQW��SHU�&RYHUHG�3HUVRQ��7KH�
WUHDWPHQW�PXVW�WDNH�SODFH�ZLWKLQ�VL[�PRQWKV�DIWHU�WKH�DFFLGHQW��
7KH�7KHUDS\�%HQHILW�LV�QRW�SD\DEOH�IRU�WKH�VDPH�GD\V�WKDW�
WKH�$FFLGHQW�)ROORZ�8S�7UHDWPHQW�%HQHILW�LV�SDLG��

� $33/,$1&(6�%(1(),7���$IODF�ZLOO�SD\�WKH�DSSOLFDEOH�DPRXQW�
VKRZQ�EHORZ�ZKHQ�D�&RYHUHG�3HUVRQ�UHFHLYHV�D�PHGLFDO�
DSSOLDQFH��SUHVFULEHG�E\�D�3K\VLFLDQ��DV�DQ�DLG�LQ�SHUVRQDO�
ORFRPRWLRQ��IRU�$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�
DFFLGHQW��%HQHILWV�DUH�SD\DEOH�IRU�WKH�IROORZLQJ�W\SHV�RI�
DSSOLDQFHV����

%DFNEUDFH ����

%RG\MDFNHW ����

.QHHVFRRWHU ����

:KHHOFKDLU ����

/HJEUDFH ����

&UXWFKHV ����

:DONHU ����

:DONLQJERRW ����

&DQH ���

7KLV�EHQHILW�LV�SD\DEOH�RQFH�SHU�FRYHUHG�DFFLGHQW��SHU�&RYHUHG�
3HUVRQ��

35267+(6,6�%(1(),7���$IODF�ZLOO�SD\��������ZKHQ�D�&RYHUHG�
3HUVRQ�UHFHLYHV�D�3URVWKHWLF�'HYLFH��SUHVFULEHG�E\�D�3K\VLFLDQ��
DV�D�UHVXOW�RI�$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�
DFFLGHQW��7KLV�EHQHILW�LV�QRW�SD\DEOH�IRU�UHSDLU�RU�UHSODFHPHQW�
RI�3URVWKHWLF�'HYLFHV��KHDULQJ�DLGV��ZLJV��RU�GHQWDO�DLGV�WR�
LQFOXGH�IDOVH�WHHWK��7KLV�EHQHILW�LV�SD\DEOH�RQFH�SHU�FRYHUHG�
DFFLGHQW��SHU�&RYHUHG�3HUVRQ��

� 35267+(6,6�5(3$,5�25�5(3/$&(0(17�%(1(),7���$IODF�
ZLOO�SD\��������ZKHQ��

�� D�&RYHUHG�3HUVRQ�UHTXLUHV�UHSODFHPHQW�RI�DQ�H[LVWLQJ�
3URVWKHWLF�'HYLFH�IRU�ZKLFK�EHQHILWV�ZHUH�SUHYLRXVO\�SDLG�
XQGHU�WKH�3URVWKHVLV�%HQHILW��7KH�UHSODFHPHQW�PXVW�RFFXU�
���PRQWKV�RU�PRUH�DIWHU�DQ\�SUHYLRXVO\�SDLG�3URVWKHVLV�
%HQHILW��RU�

�� D�&RYHUHG�3HUVRQ�VXVWDLQV�GDPDJHV��DV�D�UHVXOW�RI�
$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW��ZKLFK�
UHTXLUH�UHSDLU�RU�UHSODFHPHQW�RI�DQ�H[LVWLQJ�3URVWKHWLF�
'HYLFH��

7KLV�EHQHILW�LV�QRW�SD\DEOH�IRU�KHDULQJ�DLGV��ZLJV��RU�GHQWDO�DLGV�
WR�LQFOXGH�IDOVH�WHHWK��7KLV�EHQHILW�LV�SD\DEOH�RQFH�SHU�&RYHUHG�
3HUVRQ��SHU�OLIHWLPH���

5(+$%,/,7$7,21�)$&,/,7<�%(1(),7���$IODF�ZLOO�SD\������SHU�
GD\�ZKHQ�D�&RYHUHG�3HUVRQ�LV�DGPLWWHG�IRU�D�+RVSLWDO�
&RQILQHPHQW�DQG�LV�WUDQVIHUUHG�WR�D�EHG�LQ�D�5HKDELOLWDWLRQ�
)DFLOLW\�IRU�WUHDWPHQW�RI�$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�
FRYHUHG�DFFLGHQW�DQG�D�FKDUJH�LV�LQFXUUHG��7KLV�EHQHILW�LV�
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OLPLWHG�WR����GD\V�IRU�HDFK�&RYHUHG�3HUVRQ�SHU�3HULRG�RI�
+RVSLWDO�&RQILQHPHQW�DQG�LV�OLPLWHG�WR�D�&DOHQGDU�<HDU�
PD[LPXP�RI����GD\V��1R�OLIHWLPH�PD[LPXP��7KH�
5HKDELOLWDWLRQ�)DFLOLW\�%HQHILW�ZLOO�QRW�EH�SD\DEOH�IRU�WKH�
VDPH�GD\V�WKDW�WKH�$FFLGHQW�+RVSLWDO�&RQILQHPHQW�%HQHILW�
LV�SDLG��7KH�KLJKHVW�HOLJLEOH�EHQHILW�ZLOO�EH�SDLG��

+20(�02',),&$7,21�%(1(),7���$IODF�ZLOO�SD\��������IRU�D�
KRPH�PRGLILFDWLRQ�DLG�ZKHQ�D�&RYHUHG�3HUVRQ�VXIIHUV�D�
&DWDVWURSKLF�/RVV�LQ�D�FRYHUHG�DFFLGHQW��7KLV�EHQHILW�LV�SD\DEOH�
RQFH�SHU�FRYHUHG�DFFLGHQW��SHU�&RYHUHG�3HUVRQ���

$&&,'(17�63(&,),&�680�,1-85,(6�%(1(),76���:KHQ�D�
&RYHUHG�3HUVRQ�UHFHLYHV�WUHDWPHQW�XQGHU�WKH�FDUH�RI�D�
3K\VLFLDQ�IRU�$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�FRYHUHG�
DFFLGHQW��$IODF�ZLOO�SD\�VSHFLILHG�EHQHILWV�UDQJLQJ�IURP����±
��������IRU�GLVORFDWLRQV��EXUQV��VNLQ�JUDIWV��H\H�LQMXULHV��
ODFHUDWLRQV��IUDFWXUHV��FRQFXVVLRQ��HPHUJHQF\�GHQWDO�ZRUN��
FRPD��SDUDO\VLV��VXUJLFDO�SURFHGXUHV��PLVFHOODQHRXV�VXUJLFDO�
SURFHGXUHV�DQG�SDLQ�PDQDJHPHQW��6HH�SROLF\�IRU�VSHFLILF�
DPRXQWV�SD\DEOH���

$&&,'(17$/�'($7+�	�',60(0%(50(17�%(1(),76���

$&&,'(17$/�'($7+�%(1(),7���$IODF�ZLOO�SD\�WKH�DSSOLFDEOH�
OXPS�VXP�EHQHILW�LQGLFDWHG�EHORZ�IRU�DQ�$FFLGHQWDO�'HDWK��
$FFLGHQWDO�'HDWK�PXVW�RFFXU�DV�D�UHVXOW�RI�DQ�$FFLGHQWDO�,QMXU\�
VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�DQG�PXVW�RFFXU�ZLWKLQ����GD\V�
RI�VXFK�DFFLGHQW���

1DPHG,QVXUHGRU 6SRXVH�

&RPPRQ�&DUULHU $FFLGHQW ��������
2WKHU $FFLGHQW �������
+D]DUGRXV$FWLYLW\$FFLGHQW �������

&KLOG�

&RPPRQ�&DUULHU $FFLGHQW �������
2WKHU $FFLGHQW �������
+D]DUGRXV$FWLYLW\$FFLGHQW ������

$IODF�ZLOO�SD\�DQ�DGGLWLRQDO����SHUFHQW�RI�WKH�$FFLGHQWDO�'HDWK�
%HQHILW�ZKHQ�WZR�RU�PRUH�$FFLGHQWDO�'HDWKV�RFFXU�LQ�WKH�VDPH�
FRYHUHG�DFFLGHQW��$FFLGHQWDO�'HDWK�PXVW�RFFXU�DV�D�UHVXOW�RI�
DQ�$FFLGHQWDO�,QMXU\�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�DQG�PXVW�
RFFXU�ZLWKLQ����GD\V�RI�VXFK�DFFLGHQW��

,Q�WKH�HYHQW�RI�WKH�$FFLGHQWDO�'HDWK�RI�D�FRYHUHG�6SRXVH�
RU�'HSHQGHQW�&KLOG��$IODF�ZLOO�SD\�\RX�WKH�DSSOLFDEOH�OXPS�
VXP�EHQHILW�LQGLFDWHG�DERYH��,I�\RX�DUH�GLVTXDOLILHG�IURP�
UHFHLYLQJ�WKH�EHQHILW�E\�RSHUDWLRQ�RI�ODZ��WKHQ�WKH�EHQHILW�ZLOO�
EH�SDLG�WR�WKH�GHFHDVHG�&RYHUHG�3HUVRQ¶V�HVWDWH�XQOHVV�$IODF�
KDV�SDLG�WKH�EHQHILW�EHIRUH�UHFHLYLQJ�QRWLFH�RI�\RXU�
GLVTXDOLILFDWLRQ���

,Q�WKH�HYHQW�RI�\RXU�$FFLGHQWDO�'HDWK��$IODF�ZLOO�SD\�WKH�
DSSOLFDEOH�OXPS�VXP�EHQHILW�LQGLFDWHG�DERYH�IRU�\RXU�
$FFLGHQWDO�'HDWK�WR�WKH�EHQHILFLDU\�QDPHG�LQ�WKH�DSSOLFDWLRQ�IRU�
WKH�SROLF\�XQOHVV�\RX�VXEVHTXHQWO\�FKDQJHG�\RXU�EHQHILFLDU\��,I�

\RX�FKDQJHG�\RXU�EHQHILFLDU\��WKHQ�$IODF�ZLOO�SD\�WKLV�EHQHILW�WR�
WKH�EHQHILFLDU\�QDPHG�LQ�\RXU�ODVW�FKDQJH�RI�EHQHILFLDU\�
UHTXHVW�RI�UHFRUG��,I�DQ\�EHQHILFLDU\�LV�D�PLQRU�FKLOG��WKHQ�DQ\�
EHQHILWV�SD\DEOH�WR�VXFK�PLQRU�EHQHILFLDU\�ZLOO�QRW�EH�SDLG�XQWLO�
D�JXDUGLDQ�IRU�WKH�ILQDQFLDO�HVWDWH�RI�WKH�PLQRU�LV�DSSRLQWHG�E\�
WKH�FRXUW�RU�VXFK�EHQHILFLDU\�UHDFKHV�WKH�DJH�RI�PDMRULW\�DV�
GHILQHG�E\�DSSOLFDEOH�VWDWH�ODZ��,I�DQ\�EHQHILFLDU\�LV�GLVTXDOLILHG�
IURP�UHFHLYLQJ�WKH�EHQHILW�E\�RSHUDWLRQ�RI�ODZ��WKHQ�WKH�EHQHILW�
ZLOO�EH�SDLG�DV�WKRXJK�WKDW�EHQHILFLDU\�GLHG�EHIRUH�\RX�XQOHVV�
$IODF�KDV�SDLG�WKH�EHQHILW�EHIRUH�UHFHLYLQJ�QRWLFH�RI�WKH�
EHQHILFLDU\¶V�GLVTXDOLILFDWLRQ��,I�D�EHQHILFLDU\�GLHV�EHIRUH�\RX�
GR��WKH�LQWHUHVW�RI�WKDW�EHQHILFLDU\�WHUPLQDWHV��,I�D�EHQHILFLDU\�
GRHV�QRW�VXUYLYH�\RX�E\����GD\V��WKHQ�WKH�EHQHILW�ZLOO�EH�SDLG�
DV�WKRXJK�WKH�EHQHILFLDU\�GLHG�EHIRUH�\RX�XQOHVV�$IODF�KDV�SDLG�
WKH�EHQHILW�EHIRUH�UHFHLYLQJ�QRWLFH�RI�WKH�EHQHILFLDU\
V�GHDWK��,I�
QR�EHQHILFLDU\�VXUYLYHV�\RX��$IODF�ZLOO�SD\�WKH�EHQHILW�WR�\RXU�
HVWDWH��

$&&,'(17$/�',60(0%(50(17�%(1(),7���$IODF�ZLOO�SD\�WKH�
DSSOLFDEOH�OXPS�VXP�EHQHILW�LQGLFDWHG�EHORZ�IRU�
'LVPHPEHUPHQW��'LVPHPEHUPHQW�PXVW�RFFXU�DV�D�UHVXOW�RI�DQ�
$FFLGHQWDO�,QMXU\�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�DQG�PXVW�
RFFXU�ZLWKLQ����GD\V�RI�VXFK�DFFLGHQW��,I�D�&RYHUHG�3HUVRQ�
GRHV�QRW�TXDOLI\�IRU�WKH�$FFLGHQWDO�'LVPHPEHUPHQW�%HQHILW�EXW�
ORVHV��ZLWK�RU�ZLWKRXW�UHDWWDFKPHQW��DW�OHDVW�RQH�MRLQW�RI�D�
ILQJHU�RU�WRH��RWKHU�WKDQ�WKH�ILUVW�LQWHUSKDODQJHDO�MRLQW��ZH�ZLOO�
SD\�WKH�3DUWLDO�'LVPHPEHUPHQW�%HQHILW�

1DPHG,QVXUHGRU 6SRXVH�

�'LVPHPEHUPHQW�RU�FRPSOHWH�ORVV�
RI� ZLWKRU ZLWKRXW UHDWWDFKPHQW�
%RWKDUPVDQGERWK OHJV �������

�����7ZR�H\HV��IHHW��KDQGV��DUPV�RU�
OHJV �������
2QHH\H� IRRW� KDQG� DUP� RU OHJ �������

�����2QH�RU�PRUH�ILQJHUV�DQG�RU�RQH�
RU PRUHWRHV ������

�3DUWLDO�'LVPHPEHUPHQW�RI�ILQJHU�RU�
WRH� �����

&KLOG�

�'LVPHPEHUPHQW�RU�FRPSOHWH�ORVV�
RI� ZLWKRU ZLWKRXW UHDWWDFKPHQW�
%RWKDUPVDQGERWK OHJV �������

�����7ZR�H\HV��IHHW��KDQGV��DUPV�RU�
OHJV �������
2QHH\H� IRRW� KDQG� DUP� RU OHJ ������

�����2QH�RU�PRUH�ILQJHUV�DQG�RU�RQH�
RU PRUHWRHV ����

�3DUWLDO�'LVPHPEHUPHQW�RI�ILQJHU�RU�
WRH� �����

2QO\�WKH�KLJKHVW�VLQJOH�EHQHILW�SHU�&RYHUHG�3HUVRQ�ZLOO�EH�SDLG�
IRU�'LVPHPEHUPHQW��%HQHILWV�ZLOO�EH�SDLG�RQO\�RQFH�SHU�
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&RYHUHG�3HUVRQ��SHU�FRYHUHG�DFFLGHQW��,I�GHDWK�DQG�
'LVPHPEHUPHQW�UHVXOW�IURP�WKH�VDPH�DFFLGHQW��RQO\�WKH�
$FFLGHQWDO�'HDWK�%HQHILW�ZLOO�EH�SDLG��

$'',7,21$/�%(1(),76��

:(//1(66�%(1(),7��D�SUHYHQWLYH�EHQHILW��WKH�$FFLGHQWDO�
'HDWK��'LVPHPEHUPHQW��RU�$FFLGHQWDO�,QMXU\�RI�D�&RYHUHG�
3HUVRQ�LV�QRW�UHTXLUHG�IRU�WKLV�EHQHILW�WR�EH�SD\DEOH����$IODF�
ZLOO�SD\�����LI�\RX�RU�DQ\�RQH�&RYHUHG�3HUVRQ�XQGHUJRHV�
URXWLQH�H[DPLQDWLRQV�RU�RWKHU�SUHYHQWLYH�WHVWLQJ�GXULQJ�WKH�
&DOHQGDU�<HDU��6HUYLFHV�FRYHUHG�DUH�DQQXDO�SK\VLFDO�
H[DPLQDWLRQV��GHQWDO�H[DPLQDWLRQV��PDPPRJUDPV��3DS�
VPHDUV��H\H�H[DPLQDWLRQV��LPPXQL]DWLRQV��IOH[LEOH�
VLJPRLGRVFRSLHV��XOWUDVRXQGV��SURVWDWH�VSHFLILF�DQWLJHQ�WHVWV�
�36$V���EORRG�VFUHHQLQJV��DQG�DQ\�JHQHUDOO\�PHGLFDOO\�DFFHSWHG�
FDQFHU�VFUHHQLQJ�WHVW��7KLV�EHQHILW�LV�SD\DEOH�RQO\�RQFH�SHU�
SROLF\��SHU�&DOHQGDU�<HDU��6HUYLFH�PXVW�EH�XQGHU�WKH�
VXSHUYLVLRQ�RI�RU�UHFRPPHQGHG�E\�D�3K\VLFLDQ��UHFHLYHG�ZKLOH�
\RXU�SROLF\�LV�LQ�IRUFH��DQG�D�FKDUJH�PXVW�EH�LQFXUUHG��

)$0,/<�6833257�%(1(),7���$IODF�ZLOO�SD\�����IRU�HDFK�GD\�D�
&RYHUHG�3HUVRQ�TXDOLILHV�IRU�EHQHILWV�XQGHU�WKH�$FFLGHQW�
+RVSLWDO�&RQILQHPHQW�%HQHILW��$IODF�ZLOO�SD\�WKLV�EHQHILW�XS�WR�
���GD\V�SHU�FRYHUHG�DFFLGHQW��

25*$1,=('�63257,1*�$&7,9,7<�%(1(),7���$IODF�ZLOO�SD\�DQ�
DGGLWLRQDO����SHUFHQW�RI�WKH�EHQHILWV�SD\DEOH�ZKHQ�D�&RYHUHG�
3HUVRQ�UHFHLYHV�WUHDWPHQW�IRU�$FFLGHQWDO�,QMXULHV�VXVWDLQHG�LQ�D�
FRYHUHG�DFFLGHQW�ZKLOH�SDUWLFLSDWLQJ�LQ�DQ�2UJDQL]HG�6SRUWLQJ�
$FWLYLW\��7KLV�EHQHILW�LV�QRW�SD\DEOH�IRU�$FFLGHQWDO�,QMXULHV�WKDW�
DUH�FDXVHG�E\�RU�RFFXU�DV�D�UHVXOW�RI�D�&RYHUHG�3HUVRQ
V�
SDUWLFLSDWLQJ�LQ�DQ\�VSRUW�RU�VSRUWLQJ�DFWLYLW\�IRU�ZDJH��
FRPSHQVDWLRQ��RU�SURILW��LQFOXGLQJ�RIILFLDWLQJ�RU�FRDFKLQJ��RU�
UDFLQJ�DQ\�W\SH�YHKLFOH�LQ�DQ�RUJDQL]HG�HYHQW��7KLV�EHQHILW�LV�
OLPLWHG�WR��������SHU�SROLF\��SHU�&DOHQGDU�<HDU�

&217,18$7,21�2)�&29(5$*(�%(1(),7���$IODF�ZLOO�ZDLYH�DOO�
PRQWKO\�SUHPLXPV�GXH�IRU�WKH�SROLF\�DQG�ULGHUV��LI�DQ\��IRU�XS�
WR�WZR�PRQWKV�LI�\RX�PHHW�DOO�RI�WKH�IROORZLQJ�FRQGLWLRQV��

��� <RXU�SROLF\�KDV�EHHQ�LQ�IRUFH�IRU�DW�OHDVW�VL[�PRQWKV��
��� :H�KDYH�UHFHLYHG�SUHPLXPV�IRU�DW�OHDVW�VL[�FRQVHFXWLYH�

PRQWKV��
��� <RXU�SUHPLXPV�KDYH�EHHQ�SDLG�WKURXJK�SD\UROO�

GHGXFWLRQ�DQG�\RX�OHDYH�\RXU�HPSOR\HU�IRU�DQ\�UHDVRQ��
��� <RX�RU�\RXU�HPSOR\HU�QRWLILHV�XV�LQ�ZULWLQJ�ZLWKLQ����

GD\V�RI�WKH�GDWH�\RXU�SUHPLXP�SD\PHQWV�FHDVH�
EHFDXVH�RI�\RXU�OHDYLQJ�HPSOR\PHQW��DQG�

��� <RX�UH�HVWDEOLVK�SUHPLXP�SD\PHQWV�WKURXJK���
�D��\RXU�QHZ�HPSOR\HU
V�SD\UROO�GHGXFWLRQ�SURFHVV�RU��
�E��GLUHFW�SD\PHQW�WR�$IODF��

<RX�ZLOO�DJDLQ�EHFRPH�HOLJLEOH�WR�UHFHLYH�WKLV�EHQHILW�DIWHU��

��� <RX�UH�HVWDEOLVK�\RXU�SUHPLXP�SD\PHQWV�WKURXJK�
SD\UROO�GHGXFWLRQ�IRU�D�SHULRG�RI�DW�OHDVW�VL[�PRQWKV��
DQG�

��� :H�UHFHLYH�SUHPLXPV�IRU�DW�OHDVW�VL[�FRQVHFXWLYH�
PRQWKV��

³3D\UROO�GHGXFWLRQ́ �PHDQV�\RXU�SUHPLXP�LV�UHPLWWHG�
WR�$IODF�IRU�\RX�E\�\RXU�HPSOR\HU�WKURXJK�D�SD\UROO�
GHGXFWLRQ�SURFHVV��

75$163257$7,21�%(1(),7���$IODF�ZLOO�SD\������SHU�URXQG�
WULS�WR�D�+RVSLWDO�ZKHQ�D�&RYHUHG�3HUVRQ�UHTXLUHV�+RVSLWDO�
&RQILQHPHQW�IRU�PHGLFDO�WUHDWPHQW�GXH�WR�DQ�$FFLGHQWDO�,QMXU\�
VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW���

$IODF�ZLOO�DOVR�SD\������SHU�URXQG�WULS�ZKHQ�D�FRYHUHG�
'HSHQGHQW�&KLOG�UHTXLUHV�+RVSLWDO�&RQILQHPHQW�IRU�PHGLFDO�
WUHDWPHQW�GXH�WR�DQ�$FFLGHQWDO�,QMXU\�VXVWDLQHG�LQ�D�FRYHUHG�
DFFLGHQW�LI�FRPPHUFLDO�WUDYHO��SODQH��WUDLQ��RU�EXV��LV�QHFHVVDU\�
DQG�VXFK�'HSHQGHQW�&KLOG�LV�DFFRPSDQLHG�E\�DQ\�([WHQGHG�
)DPLO\�PHPEHU���

7KLV�EHQHILW�LV�QRW�SD\DEOH�IRU�WUDQVSRUWDWLRQ�WR�DQ\�+RVSLWDO�
ORFDWHG�ZLWKLQ�D����PLOH�UDGLXV�RI�WKH�VLWH�RI�WKH�DFFLGHQW�RU�
UHVLGHQFH�RI�WKH�&RYHUHG�3HUVRQ��7KH�ORFDO�DWWHQGLQJ�3K\VLFLDQ�
PXVW�SUHVFULEH�WKH�WUHDWPHQW�UHTXLULQJ�+RVSLWDO�&RQILQHPHQW��
DQG�WKH�WUHDWPHQW�PXVW�QRW�EH�DYDLODEOH�ORFDOO\��7KLV�EHQHILW�LV�
SD\DEOH�IRU�XS�WR�WKUHH�URXQG�WULSV�SHU�&DOHQGDU�<HDU��SHU�
&RYHUHG�3HUVRQ��7KLV�EHQHILW�LV�QRW�SD\DEOH�IRU�WUDQVSRUWDWLRQ�
E\�DPEXODQFH�RU�DLU�DPEXODQFH�WR�WKH�+RVSLWDO���

)$0,/<�/2'*,1*�%(1(),7���$IODF�ZLOO�SD\������SHU�QLJKW�IRU�
RQH�PRWHO�KRWHO�URRP�IRU�D�PHPEHU�V��RI�WKH�([WHQGHG�)DPLO\�
WKDW�DFFRPSDQLHV�D�&RYHUHG�3HUVRQ�ZKR�LV�DGPLWWHG�IRU�D�
+RVSLWDO�&RQILQHPHQW�IRU�WKH�WUHDWPHQW�RI�$FFLGHQWDO�,QMXULHV�
VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW��7KLV�EHQHILW�LV�SD\DEOH�RQO\�
GXULQJ�WKH�VDPH�SHULRG�RI�WLPH�WKH�LQMXUHG�&RYHUHG�3HUVRQ�LV�
FRQILQHG�WR�WKH�+RVSLWDO��7KH�+RVSLWDO�DQG�PRWHO�KRWHO�PXVW�EH�
PRUH�WKDQ����PLOHV�IURP�WKH�UHVLGHQFH�RI�WKH�&RYHUHG�3HUVRQ��
7KLV�EHQHILW�LV�OLPLWHG�WR�RQH�PRWHO�KRWHO�URRP�SHU�QLJKW�DQG�LV�
SD\DEOH�XS�WR����GD\V�SHU�FRYHUHG�DFFLGHQW���

���� 2SWLRQDO�%HQHILW�

$GGLWLRQDO�$FFLGHQWDO�'HDWK�%HQHILW�5LGHU���
�6HULHV�$�������$SSOLHG�)RU�� <HV� 1R�

(;&(37,216��5('8&7,216�$1'�/,0,7$7,216�2)�7+(�5,'(5���
$IODF�ZLOO�QRW�SD\�EHQHILWV�XQGHU�WKH�ULGHU�IRU�DQ�$FFLGHQWDO�
'HDWK�WKDW�LV�FDXVHG�E\�RU�RFFXUV�DV�D�UHVXOW�RI�D�+D]DUGRXV�
$FWLYLW\�$FFLGHQW��5HIHU�WR�\RXU�SROLF\�IRU�DGGLWLRQDO�/LPLWDWLRQV�
DQG�([FOXVLRQV��
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$&&,'(17$/�'($7+�%(1(),7���$IODF�ZLOO�SD\�WKH�DSSOLFDEOH�
OXPS�VXP�EHQHILW�LQGLFDWHG�EHORZ�IRU�DQ�$FFLGHQWDO�'HDWK��
$FFLGHQWDO�'HDWK�PXVW�RFFXU�DV�D�UHVXOW�RI�DQ�$FFLGHQWDO�,QMXU\�
VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�DQG�PXVW�RFFXU�ZLWKLQ����GD\V�
RI�VXFK�DFFLGHQW���

1DPHG
,QVXUHG 6SRXVH &KLOG

&RPPRQ�&DUULHU
$FFLGHQW ������� ������� ������

2WKHU $FFLGHQW ������ ������ �����

$IODF�ZLOO�SD\�DQ�DGGLWLRQDO����SHUFHQW�RI�WKH�$FFLGHQWDO�'HDWK�
%HQHILW�ZKHQ�WZR�RU�PRUH�$FFLGHQWDO�'HDWKV�RFFXU�LQ�WKH�VDPH�
FRYHUHG�DFFLGHQW��$FFLGHQWDO�'HDWK�PXVW�RFFXU�DV�D�UHVXOW�RI�
DQ�$FFLGHQWDO�,QMXU\�VXVWDLQHG�LQ�D�FRYHUHG�DFFLGHQW�DQG�PXVW�
RFFXU�ZLWKLQ����GD\V�RI�VXFK�DFFLGHQW��

,Q�WKH�HYHQW�RI�WKH�$FFLGHQWDO�'HDWK�RI�D�FRYHUHG�6SRXVH��
'RPHVWLF�3DUWQHU��RU�'HSHQGHQW�&KLOG��$IODF�ZLOO�SD\�\RX�WKH�
DSSOLFDEOH�OXPS�VXP�EHQHILW�LQGLFDWHG�DERYH��,I�\RX�DUH�
GLVTXDOLILHG�IURP�UHFHLYLQJ�WKH�EHQHILW�E\�RSHUDWLRQ�RI�ODZ��WKHQ�
WKH�EHQHILW�ZLOO�EH�SDLG�WR�WKH�GHFHDVHG�&RYHUHG�3HUVRQ¶V�
HVWDWH�XQOHVV�$IODF�KDV�SDLG�WKH�EHQHILW�EHIRUH�UHFHLYLQJ�QRWLFH�
RI�\RXU�GLVTXDOLILFDWLRQ���

,Q�WKH�HYHQW�RI�\RXU�$FFLGHQWDO�'HDWK��$IODF�ZLOO�SD\�WKH�
DSSOLFDEOH�OXPS�VXP�EHQHILW�LQGLFDWHG�DERYH�IRU�\RXU�
$FFLGHQWDO�'HDWK�WR�WKH�EHQHILFLDU\�QDPHG�LQ�WKH�DSSOLFDWLRQ�IRU�
WKH�SROLF\�XQOHVV�\RX�VXEVHTXHQWO\�FKDQJHG�\RXU�EHQHILFLDU\��,I�
\RX�FKDQJHG�\RXU�EHQHILFLDU\��WKHQ�$IODF�ZLOO�SD\�WKLV�EHQHILW�WR�
WKH�EHQHILFLDU\�QDPHG�LQ�\RXU�ODVW�FKDQJH�RI�EHQHILFLDU\�
UHTXHVW�RI�UHFRUG��,I�DQ\�EHQHILFLDU\�LV�D�PLQRU�FKLOG��WKHQ�DQ\�
EHQHILWV�SD\DEOH�WR�VXFK�PLQRU�EHQHILFLDU\�ZLOO�QRW�EH�SDLG�XQWLO�
D�JXDUGLDQ�IRU�WKH�ILQDQFLDO�HVWDWH�RI�WKH�PLQRU�LV�DSSRLQWHG�E\�
WKH�FRXUW�RU�VXFK�EHQHILFLDU\�UHDFKHV�WKH�DJH�RI�PDMRULW\�DV�
GHILQHG�E\�DSSOLFDEOH�VWDWH�ODZ��,I�DQ\�EHQHILFLDU\�LV�GLVTXDOLILHG�
IURP�UHFHLYLQJ�WKH�EHQHILW�E\�RSHUDWLRQ�RI�ODZ��WKHQ�WKH�EHQHILW�
ZLOO�EH�SDLG�DV�WKRXJK�WKDW�EHQHILFLDU\�GLHG�EHIRUH�\RX�XQOHVV�
$IODF�KDV�SDLG�WKH�EHQHILW�EHIRUH�UHFHLYLQJ�QRWLFH�RI�WKH�
EHQHILFLDU\¶V�GLVTXDOLILFDWLRQ��,I�D�EHQHILFLDU\�GLHV�EHIRUH�\RX�
GR��WKH�LQWHUHVW�RI�WKDW�EHQHILFLDU\�WHUPLQDWHV��,I�D�EHQHILFLDU\�
GRHV�QRW�VXUYLYH�\RX�E\����GD\V��WKHQ�WKH�EHQHILW�ZLOO�EH�SDLG�
DV�WKRXJK�WKH�EHQHILFLDU\�GLHG�EHIRUH�\RX�XQOHVV�$IODF�KDV�SDLG�
WKH�EHQHILW�EHIRUH�UHFHLYLQJ�QRWLFH�RI�WKH�EHQHILFLDU\
V�GHDWK��,I�
QR�EHQHILFLDU\�VXUYLYHV�\RX��$IODF�ZLOO�SD\�WKH�EHQHILW�WR�\RXU�
HVWDWH��

7KH�ULGHU�ZLOO�WHUPLQDWH�XSRQ�WKH�HDUOLHU�RI�WKH�WHUPLQDWLRQ�RI�
WKH�SROLF\�WR�ZKLFK�LW�LV�DWWDFKHG��\RXU�IDLOXUH�WR�SD\�SUHPLXPV�
IRU�WKH�ULGHU��RU�\RXU�GHDWK��

���� ([FHSWLRQV��5HGXFWLRQV�DQG�/LPLWDWLRQV�RI�WKH�3ROLF\��

$IODF�ZLOO�QRW�SD\�EHQHILWV�IRU�VHUYLFHV�UHQGHUHG�E\�\RX�RU�
D�PHPEHU�RI�WKH�([WHQGHG�)DPLO\�RI�D�&RYHUHG�3HUVRQ��

)RU�DQ\�EHQHILW�WR�EH�SD\DEOH��WKH�$FFLGHQWDO�,QMXU\��
WUHDWPHQW��RU�ORVV�PXVW�RFFXU�RQ�RU�DIWHU�WKH�(IIHFWLYH�
'DWH�RI�FRYHUDJH�DQG�ZKLOH�FRYHUDJH�LV�LQ�IRUFH���

$IODF�ZLOO�QRW�SD\�EHQHILWV�IRU�WUHDWPHQW�RU�ORVV�GXH�WR�
6LFNQHVV�LQFOXGLQJ�����DQ\�EDFWHULDO��YLUDO��RU�
PLFURRUJDQLVP�LQIHFWLRQ�RU�LQIHVWDWLRQ�RU�DQ\�FRQGLWLRQ�
UHVXOWLQJ�IURP�LQVHFW��DUDFKQLG��RU�RWKHU�DUWKURSRG�ELWHV�RU�
VWLQJV��RU�����DQ�HUURU��PLVKDS��RU�PDOSUDFWLFH�GXULQJ�
PHGLFDO��GLDJQRVWLF��RU�VXUJLFDO�WUHDWPHQW�RU�SURFHGXUH�IRU�
DQ\�6LFNQHVV���

$IODF�ZLOO�QRW�SD\�EHQHILWV�ZKHQHYHU�D�SROLF\KROGHU�LV�
GHWHUPLQHG�WR�EH�D�6SHFLDOO\�'HVLJQDWHG�1DWLRQDO�RU�
%ORFNHG�3HUVRQ�DV�GHILQHG�E\�WKH�2IILFH�RI�)RUHLJQ�$VVHWV�
&RQWURO��2)$&���$IODF�ZLOO�SHULRGLFDOO\�FKHFN�DOO�
SROLF\KROGHUV�DJDLQVW�WKH�OLVW�SXEOLVKHG�E\�2)$&��,I�D�
SROLF\KROGHU�LV�OLVWHG�DV�D�6SHFLDOO\�'HVLJQDWHG�1DWLRQDO��
RU�%ORFNHG�3HUVRQ��WKH�SROLF\�ZLOO�EH�VXVSHQGHG�DQG�
UHSRUWHG�WR�2)$&���

$IODF�ZLOO�QRW�SD\�EHQHILWV�ZKHQHYHU�IUDXG�LV�FRPPLWWHG�LQ�
PDNLQJ�D�FODLP�XQGHU�WKH�FRYHUDJH�ZLWK�LQWHQW�WR�GHFHLYH��

$IODF�ZLOO�QRW�SD\�EHQHILWV�IRU�DQ�$FFLGHQWDO�,QMXU\��
WUHDWPHQW��RU�ORVV�WKDW�LV�FDXVHG�E\�RU�RFFXUV�DV�D�UHVXOW�
RI�D�&RYHUHG�3HUVRQ
V���

� %HLQJ�H[SRVHG�WR�ZDU�RU�DQ\�DFW�RI�ZDU��GHFODUHG�RU�
XQGHFODUHG��RU�DFWLYHO\�VHUYLQJ�LQ�DQ\�RI�WKH�DUPHG�IRUFHV�
RU�XQLWV�DX[LOLDU\�WKHUHWR��LQFOXGLQJ�WKH�1DWLRQDO�*XDUG�RU�
5HVHUYH��

� %HLQJ�LQWR[LFDWHG�RU�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO��GUXJV��
RU�DQ\�QDUFRWLF��XQOHVV�DGPLQLVWHUHG�RQ�WKH�DGYLFH�RI�D�
3K\VLFLDQ�DQG�WDNHQ�DFFRUGLQJ�WR�WKH�3K\VLFLDQ
V�
LQVWUXFWLRQV��WKH�WHUP�³LQWR[LFDWHǴ �UHIHUV�WR�WKDW�FRQGLWLRQ�
DV�GHILQHG�E\�WKH�ODZ�RI�WKH�MXULVGLFWLRQ�LQ�ZKLFK�WKH�FDXVH�
RI�WKH�ORVV�RFFXUUHG���

� %HLQJ�XQGHU�WKH�LQIOXHQFH�RI�DQ\�FRQWUROOHG�VXEVWDQFH�
�XQOHVV�DGPLQLVWHUHG�RQ�WKH�DGYLFH�RI�D�3K\VLFLDQ�DQG�
WDNHQ�DFFRUGLQJ�WR�WKH�3K\VLFLDQ¶V�LQVWUXFWLRQV��RU�XVLQJ�
KDOOXFLQDWRU\�GUXJV��RU�YROXQWDU\�LQKDODWLRQ�RI�JDV��

� 3DUWLFLSDWLQJ�LQ��RU�DWWHPSWLQJ�WR�SDUWLFLSDWH�LQ��DQ�LOOHJDO�
DFWLYLW\�WKDW�LV�GHILQHG�DV�D�IHORQ\��³IHORQ\́ �LV�DV�GHILQHG�E\�
WKH�ODZ�RI�WKH�MXULVGLFWLRQ�LQ�ZKLFK�WKH�DFWLYLW\�WDNHV�SODFH���

� ,QWHQWLRQDOO\�VHOI�LQIOLFWLQJ�D�ERGLO\�LQMXU\��RU�FRPPLWWLQJ�RU�
DWWHPSWLQJ�VXLFLGH��ZKLOH�VDQH�RU�LQVDQH��

� +DYLQJ�FRVPHWLF�VXUJHU\�RU�RWKHU�HOHFWLYH�SURFHGXUHV��RU�

� +DYLQJ�GHQWDO�WUHDWPHQW�H[FHSW�DV�D�UHVXOW�RI�$FFLGHQWDO�
,QMXU\���
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OLIHWLPH�E\�WKH�WLPHO\�SD\PHQW�RI�SUHPLXPV�DW�WKH�UDWH�LQ�HIIHFW�
DW�WKH�EHJLQQLQJ�RI�HDFK�WHUP��H[FHSW�WKDW�ZH�PD\�GLVFRQWLQXH�
RU�WHUPLQDWH�WKH�SROLF\�LI�\RX�KDYH�SHUIRUPHG�DQ�DFW�RU�SUDFWLFH�
WKDW�FRQVWLWXWHV�IUDXG��RU�KDYH�PDGH�DQ�LQWHQWLRQDO�
PLVUHSUHVHQWDWLRQ�RI�PDWHULDO�IDFW��UHODWLQJ�LQ�DQ\�ZD\�WR�WKH�
SROLF\��LQFOXGLQJ�FODLPV�IRU�EHQHILWV�XQGHU�WKH�SROLF\��3UHPLXP�
UDWHV�PD\�EH�FKDQJHG�RQO\�LI�FKDQJHG�RQ�DOO�SROLFLHV�RI�WKH�
VDPH�IRUP�QXPEHU�DQG�FODVV�LQ�IRUFH�LQ�\RXU�VWDWH��
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$&&,'(17$/�'($7+��'HDWK�RI�D�FRYHUHG�SHUVRQ�FDXVHG�E\�D�FRYHUHG�
DFFLGHQWDO�LQMXU\��6HH�WKH�OLPLWDWLRQV�DQG�H[FOXVLRQV�IRU�DFFLGHQWDO�
LQMXULHV�QRW�FRYHUHG�E\�WKH�SROLF\�

$&&,'(17$/�,1-85<��$�ERGLO\�LQMXU\�FDXVHG�GLUHFWO\�E\�DFFLGHQWDO�
PHDQV��6HH�WKH�OLPLWDWLRQV�DQG�H[FOXVLRQV�IRU�DFFLGHQWDO�LQMXULHV�QRW�
FRYHUHG�E\�WKH�SROLF\�

&$7$67523+,&�/266��$Q�DFFLGHQWDO�LQMXU\�WKDW�UHVXOWV�LQ�WRWDO�DQG�
SHUPDQHQW�RU�LUUHYRFDEOH�ORVV�RI��WKH�VLJKW�RI�RQH�H\H��WKH�XVH�RI�RQH�
KDQG�DUP��RU�WKH�XVH�RI�RQH�IRRW�OHJ�

&20021�&$55,(5�$&&,'(17��$Q�DFFLGHQW�GLUHFWO\�LQYROYLQJ�D�
FRPPRQ�FDUULHU�YHKLFOH�LQ� KLFK�D�FRYHUHG�SHUVRQ�LV�D�SDVVHQJHU�DW�
WKH�WLPH�RI�WKH�DFFLGHQW��$�FRPPRQ�FDUULHU�YHKLFOH�LV�OLPLWHG�WR�RQO\�
DQ�DLUSODQH�WUDLQ�EXV�WUROOH\�RU�ERDW�WKDW�LV�GXO\�OLFHQVHG�E\�D�SURSHU�
DXWKRULW\�WR�WUDQVSRUW�SHUVRQV�IRU�D�IHH�KROGV�LWVHOI�RXW�DV�D�SXEOLF�
FRQYH\DQFH�DQG�LV�RSHUDWLQJ�RQ�D�SRVWHG�UHJXODUO\�VFKHGXOHG�EDVLV�
EHW HHQ�SUHGHWHUPLQHG�SRLQWV�RU�FLWLHV�DW�WKH�WLPH�RI�WKH�DFFLGHQW��$�
SDVVHQJHU�LV�D�SHUVRQ�DERDUG�RU�ULGLQJ�LQ�D�FRPPRQ�FDUULHU�YHKLFOH�
RWKHU�WKDQ� �D�SLORW �GULYHU�RSHUDWRU�RI FHU�RU�PHPEHU�RI�WKH�FUH
RI�VXFK�YHKLFOH�� �D�SHUVRQ�KDYLQJ�DQ\�GXWLHV�DERDUG�VXFK�YHKLFOH��
RU� �D�SHUVRQ�JLYLQJ�RU�UHFHLYLQJ�DQ\� LQG�RI�WUDLQLQJ�RU�LQVWUXFWLRQ��
$�FRPPRQ�FDUULHU�DFFLGHQW�GRHV�QRW�LQFOXGH�DQ\�KD DUGRXV�DFWLYLW\�
DFFLGHQW�RU�DQ\�DFFLGHQW�GLUHFWO\�LQYROYLQJ�SULYDWH�RQ�GHPDQG�RU�
FKDUWHUHG�WUDQVSRUWDWLRQ�LQ� KLFK�D�FRYHUHG�SHUVRQ�LV�D�SDVVHQJHU�DW�
WKH�WLPH�RI�WKH�DFFLGHQW��

&29(5('�3(5621��$Q\�SHUVRQ�LQVXUHG�XQGHU�WKH�FRYHUDJH�W\SH�\RX�
DSSOLHG�IRU�RQ�WKH�DSSOLFDWLRQ��LQGLYLGXDO� QDPHG�LQVXUHG�OLVWHG�LQ�WKH�
ROLF\�6FKHGXOH �QDPHG�LQVXUHG�VSRXVH�RQO\� QDPHG�LQVXUHG�DQG�
VSRXVH �RQH�SDUHQW�IDPLO\� QDPHG�LQVXUHG�DQG�GHSHQGHQW�FKLOGUHQ
RU�W R�SDUHQW�IDPLO\� QDPHG�LQVXUHG�VSRXVH�DQG�GHSHQGHQW�FKLOGUHQ ��
6SRXVH�LV�GH QHG�DV�WKH�SHUVRQ�WR� KRP�\RX�DUH�OHJDOO\�PDUULHG�DQG�
KR�LV�OLVWHG�RQ�\RXU�DSSOLFDWLRQ�� KLV�LQFOXGHV�WKH�UHODWLRQVKLS�FUHDWHG�

E\�D�GRPHVWLF�SDUWQHUVKLS�� H ERUQ�FKLOGUHQ�DUH�DXWRPDWLFDOO\�FRYHUHG�
XQGHU�WKH�WHUPV�RI�WKH�SROLF\�IURP�WKH�PRPHQW�RI�ELUWK�� I�LQGLYLGXDO�
RU�QDPHG�LQVXUHG�VSRXVH�RQO\�FRYHUDJH�LV�LQ�IRUFH�DQG�\RX�GHVLUH�
XQLQWHUUXSWHG�FRYHUDJH�IRU�D�QH ERUQ�FKLOG �\RX�PXVW�QRWLI\�$ DF�LQ�
ULWLQJ� LWKLQ� �GD\V�RI�WKH�FKLOG¶V�ELUWK�� SRQ�QRWL FDWLRQ�$ DF� LOO�

FRQYHUW�WKH�SROLF\�WR�RQH�SDUHQW�IDPLO\�RU�W R�SDUHQW�IDPLO\�FRYHUDJH�
DQG�DGYLVH�\RX�RI�WKH�DGGLWLRQDO�SUHPLXP�GXH�LI�DQ\�� RYHUDJH�
SURYLGHG�XQGHU�DQ\�RQH�SDUHQW�IDPLO\�RU�W R�SDUHQW�IDPLO\�SROLF\�
LOO�FRQWLQXH�WR�LQFOXGH�DQ\�RWKHU�GHSHQGHQW�FKLOG �UHJDUGOHVV�RI�DJH
KR�LV�LQFDSDEOH�RI�VHOI�VXVWDLQLQJ�HPSOR\PHQW�E\�UHDVRQ�RI�PHQWDO�

UHWDUGDWLRQ�RU�SK\VLFDO�KDQGLFDS�DQG� KR�EHFDPH�VR�LQFDSDFLWDWHG�
SULRU�WR�DJH� �DQG� KLOH�FRYHUHG�XQGHU�WKH�SROLF\��'HSHQGHQW�FKLOGUHQ�
DUH�\RXU�QDWXUDO�FKLOGUHQ�VWHSFKLOGUHQ�RU�OHJDOO\�DGRSWHG�FKLOGUHQ� KR�
DUH�XQGHU�DJH� �� KLOGUHQ�ERUQ�WR�\RXU�GHSHQGHQW�FKLOGUHQ�RU�FKLOGUHQ�
ERUQ�WR�WKH�GHSHQGHQW�FKLOGUHQ�RI�\RXU�VSRXVH�DUH�QRW�FRYHUHG�XQGHU�
WKH�SROLF\��$�GHSHQGHQW�FKLOG� LQFOXGLQJ�SHUVRQV�LQFDSDEOH�RI�VHOI�
VXVWDLQLQJ�HPSOR\PHQW�E\�UHDVRQ�RI�PHQWDO�UHWDUGDWLRQ�RU�SK\VLFDO�
KDQGLFDS �PXVW�EH�XQGHU�DJH� �DW�WKH�WLPH�RI�DSSOLFDWLRQ�WR�EH�
HOLJLEOH�IRU�FRYHUDJH�

())(&7,9(�'$7(� KH�GDWHV �FRYHUDJH�EHJLQV�DV�VKR Q�LQ�WKH� ROLF\�
6FKHGXOH�RU�DQ\�DWWDFKHG�HQGRUVHPHQWV�RU�ULGHUV�� KH�HIIHFWLYH�GDWH�LV�
QRW�WKH�GDWH�\RX�VLJQHG�WKH�DSSOLFDWLRQ�IRU�FRYHUDJH�

+$=$5'286�$&7,9,7<�$&&,'(17��$Q�DFFLGHQW� KLOH�D�FRYHUHG�
SHUVRQ�LV�SDUWLFLSDWLQJ�LQ�V \�GLYLQJ�VFXED�GLYLQJ�KDQJ�JOLGLQJ
PRWRUL HG�YHKLFOH�UDFLQJ�FDYH�H[SORUDWLRQ �EXQJHH�MXPSLQJ
SDUDFKXWLQJ �RU�PRXQWDLQ�RU�URF �FOLPELQJ��$�KD DUGRXV�DFWLYLW\�
DFFLGHQW�GRHV�QRW�LQFOXGH�DQ\�FRPPRQ�FDUULHU�DFFLGHQWV��

+263,7$/�&21),1(0(17��$�VWD\�RI�D�FRYHUHG�SHUVRQ�FRQ QHG�WR�
D�EHG�LQ�D�KRVSLWDO�IRU� KLFK�D�URRP�FKDUJH�LV�PDGH�� KH�KRVSLWDO�
FRQ QHPHQW�PXVW�EH�RQ�WKH�DGYLFH�RI�D�SK\VLFLDQ�DQG�WKH�UHVXOW�RI�D�
FRYHUHG�DFFLGHQWDO�LQMXU\�� RQ QHPHQW�LQ�D� �6��JRYHUQPHQW�KRVSLWDO�
GRHV�QRW�UH XLUH�D�FKDUJH�IRU�EHQH WV�WR�EH�SD\DEOH�

25*$1,=('�63257,1*�$&7,9,7<��$�FRPSHWLWLRQ�RU�VXSHUYLVHG�
RUJDQL HG�SUDFWLFH�IRU�D�FRPSHWLWLRQ�� KH�FRPSHWLWLRQ�PXVW�EH�
JRYHUQHG�E\�D�VHW�RI� ULWWHQ�UXOHV�EH�RI FLDWHG�E\�VRPHRQH�FHUWL HG�
WR�DFW�LQ�WKDW�FDSDFLW\�DQG�RYHUVHHQ�E\�D�OHJDO�HQWLW\�VXFK�DV�D�SXEOLF�
VFKRRO�V\VWHP�RU�VSRUWV�FRQIHUHQFH�� KH�OHJDO�HQWLW\�PXVW�KDYH�D�VHW�
RI�E\OD V�DQG�FRPSHWLWLRQ�PXVW�EH�RQ�D�UHJXODWLRQ�SOD\LQJ�VXUIDFH��
DUWLFLSDWLRQ�PXVW�EH�RQ�DQ�DPDWHXU�EDVLV�� KH�RUJDQL HG�VSRUWLQJ�
DFWLYLW\�EHQH W�LV�QRW�SD\DEOH�IRU�DFFLGHQWDO�LQMXULHV�WKDW�DUH�FDXVHG�E\�
RU�RFFXU�DV�D�UHVXOW�RI�D�FRYHUHG�SHUVRQ¶V�SDUWLFLSDWLQJ�LQ�DQ\�VSRUW�RU�
VSRUWLQJ�DFWLYLW\�IRU� DJH�FRPSHQVDWLRQ�RU�SUR W �LQFOXGLQJ�RI FLDWLQJ�
RU�FRDFKLQJ��RU�UDFLQJ�DQ\�W\SH�YHKLFOH�LQ�DQ�RUJDQL HG�HYHQW�

27+(5�$&&,'(17��$Q�DFFLGHQW�WKDW�LV�QRW�FODVVL HG�DV�HLWKHU�D�
FRPPRQ�FDUULHU�DFFLGHQW�RU�D�KD DUGRXV�DFWLYLW\�DFFLGHQW�DQG�WKDW�LV�
QRW�VSHFL FDOO\�H[FOXGHG�LQ�WKH�OLPLWDWLRQV�DQG�H[FOXVLRQV��

6,&.1(66��$Q�LOOQHVV�GLVHDVH�LQIHFWLRQ�RU�FRQGLWLRQ�QRW�FDXVHG�E\�DQ�
DFFLGHQWDO�LQMXU\�RFFXUULQJ�RQ�RU�DIWHU�WKH�HIIHFWLYH�GDWH�RI�FRYHUDJH�
DQG� KLOH�FRYHUDJH�LV�LQ�IRUFH�
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